China Sports Olympic Garden and Gree Electric
Appliances Work Together to Build an Energy Saving

Community

(Press Release)

On September 8, 2007, the China Sports Olympic Garden and Gree Electric
Appliances, Inc. of Zhuhai, held a grand signing ceremony in the Media Center. The
third phase of the China Sports Olympic Garden will incorporate Gree’s energy
efficient air conditioning systems. By applying the world’'s advanced
environment-friendly and energy-saving Copeland Digital Scroll technology, of
Emerson Climate Technologies Co., Ltd., Gree air conditioners will feature an energy
efficiency rating that is over 26 percent higher than the standard air-con system. The
China Sports Olympic Garden will also become the first environment-friendly

residential community to introduce high-efficiency central air conditioners in Beijing.

Olympic garden projects have become leading developments in China’s real estate
industry; they are developed and constructed by the China Sports Group and are
authorized by the Chinese Olympic Committee. Currently, there are 51 Olympic
gardens in 43 cities throughout China, including China Sports Olympic Garden,
Shanghai Olympic Garden, Beijing Olympic Garden, Guangzhou Olympic Garden,
and Tianjin Olympic Garden. Developed by the China Sports Group in Beijing, China
Sports Olympic Garden is the second Olympic garden project, with a floor area of
360,000km? and gross building area of 225,000km?. These projects focus on
townhouse and villa type architecture, which are also represented in Beijing’s urban
villas. Promoting its slogan, “A beautiful hillside residence and healthy lifestyle,” China
Sports Olympic Garden has integrated the Olympic spirit of the continuous pursuit of
excellence and superiority. The irregular terrain at the Olympic Garden offers a unique

residential location. In addition, the Olympic Garden complies with a “healthy and



dynamic” philosophy by introducing an environment that is energy conscious,
environment-friendly and aims to reduce consumption and waste discharge. The
objective is to build a healthy, natural and harmonious energy saving community and
a spiritual homeland where residents can depend on one another. Introducing Gree’s
high-efficiency air conditioners into the China Sports Olympic Garden is a significant
step in building an energy conscious community. In addition, the China Sports
Olympic Garden takes energy saving requirements into full consideration and makes
use of the natural light and ventilation. For example, they have designed a ventilated
basement with south-north lighting and extended balconies facing the south.
Environment-friendly materials are also used, which can preserve heat and save
energy and solar energy water heaters are offered to each household to further

promote an energy saving community.

Gree Electric Appliances, Inc. of Zhuhai is currently the largest professional air
conditioner enterprise in China and globally; they integrate R&D, manufacturing and
marketing services. The sales volume and market share of Gree air conditioners have
ranked number one in the industry for twelve consecutive years. In 2006, its sales
revenue totaled RMB 23.803 billion, standing first in the world for two consecutive
years. Continuing its independent innovation strategy of “occupying commanding
heights through technical innovation,” in 2005, Gree Electric Appliances had
succeeded in developing the centrifugal type chiller of large central air conditioners
with independent intellectual property rights. This initiative has broken through
American and Japanese monopolies in this field. In that same year, the company
developed the world’s first ultra-low temperature digital scroll multi-couple unit and
laid the future foundation for Gree Electric Appliances to become a international
leader in the field of central air conditioners. Using Gree air conditioner systems in the
third phase project of the China Sports Olympic Garden, indicates that their

high-efficient household central air conditioner series have begun to expand to



high-end residential projects in Beijing.

The Gree high-efficiency air conditioners, which are installed in the China Sports
Olympic Garden, adopt Copeland Digital Scroll Heating of Emerson Climate
Technologies Co., Ltd. The Ministry of Construction has granted its highest
endorsement to Gree’s low temperature and heat pump multi-couple unit, which uses
Copeland Digital Scroll technology — designating it to be the “world leading”
technology. This marks the first time in seven years that any new technology in China
has received this top designation from the Ministry of Construction. It demonstrates
the commitment of Emerson Climate Technologies to the development of innovative
technologies. As calculated by special numerical values, the comprehensive energy
efficiency rate of digital scroll central air conditioners with different operating loads is
26 percent higher than that of the standard air-con system. According to the analysis
of relevant data, the comprehensive energy efficiency rating of digital scroll central air
conditioners is 40 percent higher than that of variable air volume (VAV) systems.
Digital scroll central air conditioners are well recognized in the industry because they
offer a variable control system that can be adjusted effectively according to need, is

energy efficient and does not have an electromagnetic interference.
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